AAV: General Mandate 2018 
On 29 Jun 2018, Viet Tien Son Real Estate Holding Company announced the General Mandate 2018 as follows:
Article 1: Approve report of Board of Directors on corporate governance in 2017
Article 2: Approve report of Management Board on management in 2017; operation results of 2017 and operation plan 2018

Operation results of 2017

	
	Indicators (consolidated)
	Value (million dongs)
	Growth compared to 2016

	1
	Total value of assets
	369,686
	-

	2
	Charter capital 
	125,000
	-

	3
	Total revenue
	244,739
	49.48%

	4
	Profit after tax 
	22,256
	44.96%


Operation plan in 2018
	
	Indicators (consolidated)
	Value (million dongs)
	Growth compared to 2016

	1
	Total value of assets
	600,000
	29.84%

	2
	Charter capital 
	500,000
	300.00%

	3
	Total revenue
	567,670
	131.95%

	4
	Profit after tax 
	57,410
	158.02%

	5
	Dividend payment ratio
	10%
	-


Article 3: Approve report of Supervisory Board on supervision in 2017
Article 4: Approve Statement on plan for share issue to raise charter capital and use of the proceeds
For number of shares and eligible buyers

- Type of share: Common share 

- Par value: VND 10,000/ share 

- Number of issued shares: 37,500,000 shares

- Total par value: VND 375,000,000,000

- Eligible buyer: Outstanding shareholders

- Issue ratio: 1:3 (shareholder who hold 01 share receives 1 purchase right, 01 purchase right receives 03 new shares)
- Expected issue time: from Q.III/ 2018 to Q.IV/ 2018

Plan on use of the proceeds

Expected proceeds: VND 375,000,000,000 which will be used as follows:
- Investment in Con Son Resort (investor: Viet Tien Son Real Estate Holding Company): VND 303,000,000,000

- Contributing capital to Hong Hung Joint Stock Company to build a Building for lease in Viet Hoa Ward, Hai Duong City (investor: Hong Hung Joint Stock Company): VND 72,000,000,000
Article 5: Approve Statement on plan on dividend payment 2017 to shareholders

- Dividend payment form: by shares

- Dividend payment ratio: 15%/ total par value of owned shares on a record date 

- Dividend payment time: from Q.III to Q.IV/ 2018

- Capital resources for dividend payment 2017: profit after tax of the Company
Article 6: Approve Statement on remuneration for Board of Directors, Supervisory Board in 2017 and expected remuneration 2018

Board of Directors and Supervisory Board decided not receiving remuneration 2017. Remuneration payment in 2018 is expected as follows:
- Remuneration for members of Board of Directors and Supervisory Board in 2018: VND 282,000,000; Details are as follows:

- Chairman of Board of Directors: VND 5,000,000/ month x 12 months = VND 60,000,000/ year

- Member of Board of Directors: VND 2,500,000/ month x 5 persons x 12 months = VND 150,000,000/ year

- Head of Supervisory Board: VND 3,000,000/ month x 12 months = VND 36,000,000/ year

- Member of Supervisory Board: VND 1,500,000/ month x 2 persons x 12 months = VND 36,000,000/ year

Article 7: Approve Statement on selecting an auditing company to audit financial statement 2018

Board of Directors will choose one of following auditing companies as follows:

- VACO Auditing Co., Ltd

- AASC Auditing Firm Co., Ltd

- TTP Auditing Co., Ltd

Article 8: Approve Statement on increase in number of members of Board of Directors for term of 2017 – 2021

Increasing number of members of Board of Directors for term of 2017 – 2021 to 6 members, so number of member of Board of Directors need appointing: 01 member

Article 9: Approve Statement on dismissal, appointment of members of Board of Directors for term of 2017 – 2021
- Approve resignation of Mr. Nguyen Duc Hanh from Board of Directors for term of 2017 – 2021

- Appointing Ms. Bui Thi Bich Ban as member of Board of Directors to replace Mr. Nguyen Duc Hanh for term of 2017 – 2021

- Appointing Mr. Tran Duc Anh as member of Board of Directors for term of 2017 – 2021
List of members of Board of Directors after dismissal and appointment:
1. Nguyen Thanh Hai – Chairman of Board of Directors 

2. Truong Thanh Son – Member of Board of Directors cum General Director 

3. Nguyen Tuan Anh - Member of Board of Directors cum Deputy General Director/ Chief Accountant 

4. Duong Van Diep – Member of Board of Directors 

5. Bui Thi Bich Van – independent member of Board of Directors 

6. Tran Duc An – independent member of Board of Directors

Article 10: Approve Statement on dismissal, appointment of members of Supervisory Board for term of 2017 – 2021

- Approve resignation of Mr. Duong Minh Hieu from Supervisory Board for term of 2017 – 2021

- Appointing Mr. Tran Ngoc Viet as member of Supervisory Board to replace Mr. Duong Minh Hieu for term of 2017 – 2021

List of members of Supervisory Board after dismissal and appointment:

1. Do Thi Thu Ha – Head of Supervisory Board 

2. Nguyen Truong Khoi – Member of Supervisory Board 

3. Tran Ngoc Viet - Member of Supervisory Board

Article 11: Approve Statement on amended and supplemented Charter of Viet Tien Son Real Estate Holding Company
Article 12: Approve Statement on amended and supplemented corporate governance regulation of Viet Tien Son Real Estate Holding Company
The General Mandate took effect from 29 Jun 2018

